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Nebraska Bankers Allocate Funds to University Campuses  
 

In a continuing effort to assist the University of Nebraska in attracting top-notch students to the university 
system, the NBA’s University Foundation Allocation Committee has awarded $161,000 for the 2021-2022 
school year with the following allocations by campus: 
 
University of Nebraska-Lincoln 

Department of Agricultural Economics Ag Banking and Finance Program - $65,000 
$2,500 scholarships for seniors, $2,000 scholarships for juniors, $1,500 scholarships for sophomores, 
$1,000 scholarships for freshmen 

College of Business Department of Finance Scholarships - $12,000 
 $2,000 scholarships for seniors and juniors 
College of Business Professorship/Faculty Fellow - $10,000 

 

University of Nebraska at Omaha  
 Finance and Banking Scholarships - $21,000 
  $3,000 scholarships for seniors and seniors, $2,000 scholarships for sophomores, $1,000 for freshman 

NBA Professorship - $5,000 
 

University of Nebraska at Kearney  
CBT Scholarship Program with Focus on Banking-Related Careers - $25,500 
 $1,000 scholarships for seniors and juniors, $750 scholarships for sophomores and freshmen 

 

University of Nebraska Medical Center  
Endure HD Digital Radiography System - $15,000 
Seahorse Xfe Imaging System - $7,500 

 
Bank and banker contributions to the University of Nebraska help 
build Nebraska’s banking workforce. One example is Baylee 
Gehring, pictured left. Gehring was an NBA Ag Banking and 
Finance scholarship recipient. After graduation, she joined First 
Nebraska Bank (Valley) as a mortgage loan originator.  
 
The newly formed NBA Foundation will assume responsibility for 
future allocations to the University of Nebraska.  
 

 
 
 
 

Ag Banking Professor Jeff Stokes, UNL Ag 
Economics Department Head Larry Van Tassell, 

Baylee Gehring and NBA President and CEO 
Richard Baier at the Ag Banking and Finance 

Scholarship recognition dinner. 
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Paycheck Protection Program Updates 
 

Program Extension Legislation 
On Thursday, the Senate is expected to vote on legislation to extend the deadline for new Paycheck 
Protection Program (PPP) loans through May 31, 2021. The House of Representatives passed the extension 
legislation last week. 
 
NBA Urges SBA to Complete PPP Forgiveness Reviews 
The NBA and other state banker associations sent a joint letter to SBA Isabel Guzman requesting the SBA to 
resolve PPP loans that have been in review longer than 90 days.  
Read the Letter  
 
Updated Borrower and Lender Forms 
The SBA released several updated PPP forms. The changes reflect program updates included in the 
American Rescue Plan.  
Access the Forms 
 
Funding 
As of March 21, 47,398 PPP loans for a total of $1.49 billion have been approved in Nebraska. Nationwide, 
3,102,275 loans for a total of $196 billion have been approved in 2021.  
Learn More 
 

Enhancing Credit Opportunities in Rural America Act  
 

The Enhancing Credit Opportunities in Rural America Act (ECORA) was introduced in the House of 
Representatives as H.R. 1977. The bill would end taxation of interest earned from agricultural real estate 
loans. This would not only reduce servicing costs for banks providing these types of loans but would also 
level the playing field between banks and the tax-advantaged Farm Credit System—making it easier for 
banks to support the farm sector through real estate loans. The NBA has urged Nebraska House members to 
cosponsor the ECORA legislation.  
Learn More 
 

SAFE Banking Act Introduced 
 

The Secure and Fair Enforcement (SAFE) Banking Act (H.R. 1996) would provide a safe harbor for banks 
seeking to serve legitimate cannabis-related businesses in states where such activity is legal. It would also 
require federal regulators to provide instructions regarding the treatment of all cannabis-related accounts.  
Learn More 
 

EIDL Loan Limits Increased 
 

The SBA increased the maximum amount of COVID-19 Economic Injury Disaster Loans (EIDL) to $500,000 
from the current $150,000. The new limits take effect April 6. 
Learn More 
 

NCUA Proposed Credit Union Services Organizations Rule 
 

The National Credit Union Administration (NCUA) recently proposed a rule to expand the range of 
permissible lending activities for credit union service organizations. The proposed rule would undermine 
restrictions on credit union field of membership. 
Learn More 
 

https://www.aba.com/advocacy/policy-analysis/joint-sba-sba-ppp-loan-forgiveness
https://www.aba.com/advocacy/policy-analysis/joint-sba-sba-ppp-loan-forgiveness
https://bankingjournal.aba.com/2021/03/sba-updates-ppp-borrower-forms-to-reflect-recent-changes/
https://bankingjournal.aba.com/2021/03/sba-updates-ppp-borrower-forms-to-reflect-recent-changes/
https://www.sba.gov/sites/default/files/2021-03/PPP_Report_Public_210321-508.pdf
https://www.sba.gov/sites/default/files/2021-03/PPP_Report_Public_210321-508.pdf
https://bankingjournal.aba.com/2021/03/banking-on-ecoras-encore/
https://www.aba.com/advocacy/policy-analysis/support-safe-banking-act-2021
https://content.govdelivery.com/accounts/USSBA/bulletins/2c94e83
https://secureamericanopportunity.com/take-action/comment-on-ncuas-proposed-credit-union-service-organizations-cusos-rule/
https://secureamericanopportunity.com/take-action/comment-on-ncuas-proposed-credit-union-service-organizations-cusos-rule/
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Deadline Extended for the Compensation & Benefits Survey 
 

Please return your bank’s 2021 Compensation & Benefits Survey by March 31. Surveys were sent to all bank 
CEOs via email. Last year, we experienced an impressive participation rate of nearly 50%. The NBA would 
like to see this positive response again in 2021. Member banks that complete and return their surveys by the 
deadline will receive an opportunity to purchase the results for $99 or 65% off the non-participant price.  
 
If you have questions about the survey, please contact Matt Rademacher with RCS & Associates at 
mattr@rcsassociates.com or the NBA Education Center at (402) 474-1555.   
 

Congressional Delegation Virtual Meetings 
 

The final opportunity to meet with a member of Nebraska’s congressional 
delegation is next week. Congressman Don Bacon will join the NBA March 31 at 
11:00 a.m. CDT. He serves on the House Agriculture and Armed Services 
Committees. Advance registration is required. 
Register 
 
 

Government Relations Virtual Updates 
For updates on the progress of state legislation, join the NBA government relations team on April 7, at 8:00 
a.m. CDT. Advance registration is required. 
Register 
 

Training Opportunities 
 

Spring Agri-business 
Markets, weather and policy all have an impact on agricultural producers’ bottom line. The Spring Agri-
business Conference will keep your bank on top of these agricultural issues and help you better serve your 
customers. The virtual conference is April 6 and 7 from 9:00 a.m. to 12:00 p.m. CDT. 
Register 
 
Economic Inclusion and Mobility for Nebraska Families 
Join the NBA, the Nebraska Independent Community Bankers, the Nebraska Council on Economic 
Education and the Federal Deposit Insurance Corporation (FDIC) next month for a webinar on low-cost 
transaction and savings accounts. It will cover successful outreach from banks and community organizations 
working to increase the financial capability of Nebraskans. The webinar is April 14 at 1:00 p.m. CDT.  
Register 
 

Teach Children to Save Day: April 22  
 

Geared toward grades K-8, Teach Children to Save, is a free national program 
sponsored by the ABA Foundation that organizes banker volunteers throughout 
the year to help young people develop a savings habit early in life. Bankers 
registered to participate in the program will receive access to a private 
resource page containing promotional materials, student activities, 
communication tools and presentation lessons (also available in Spanish) 
covering topics that include; Banking Careers, Decision Making, Interest, Money Recognition and Savings. Visit 
the ABA Foundation’s Teach Children to Save webpage to register for free resources. Participation and 
resources are available to all banks. 

  

Congressman Don Bacon 

mailto:mattr@rcsassociates.com
https://us02web.zoom.us/j/84918938516?pwd=ZytRV2djR0wvUjB3ak1SZXBPaUZjUT09
https://us02web.zoom.us/j/84918938516?pwd=ZytRV2djR0wvUjB3ak1SZXBPaUZjUT09
https://us02web.zoom.us/meeting/register/tZAudOqvrDwoG9e-DsebQj3vgkqCM1FdzFuR
https://web.nebankers.org/events/2021Spring%20Agribusiness%20Virtual%20Conference-11584/details
https://web.cvent.com/event/ff617a4d-c9d9-431d-aeba-5c5d5b34448b/regProcessStep1
https://www.aba.com/advocacy/community-programs/teach-children-save
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Compliance Alliance 
 

Q: Bank ABC has a new business customer that will require flood insurance. Their insurance agent just sent 
over what they are saying is their flood policy. However, it looks like it is just an endorsement under their 
business policy. Is that acceptable or should Bank ABC request a separate policy? 
  
A: The bank would want to review it and determine whether to accept this under the private flood insurance 
policy. The only time the Bank would "have" to accept it is if it meets the mandatory acceptance 
requirements as set out below: 
“Mandatory Acceptance 
•         Under the regulation, “private flood insurance” means an insurance policy that: is issued by an 
insurance company that is licensed, admitted or otherwise approved to engage in the business of insurance 
by the insurance regulator of the State or jurisdiction in which the property to be insured is located, or  
•         is recognized, or not disapproved as a surplus lines insurer by the insurance regulator of the State or 
jurisdiction in which the property to be insured is located in the case of a policy of difference in conditions, 
multiple peril, all risk, or other blanket coverage insuring nonresidential commercial property;  
•         provides flood insurance coverage that is at least as broad as the coverage provided under the NFIP’s 
Standard Flood Insurance Policy (SFIP) for the same type of property, including when considering 
deductibles, exclusions and conditions offered by the insurer; to be at least as broad as the coverage 
provided under an SFIP, the policy must at a minimum: ...” 
https://www.fdic.gov/regulations/compliance/manual/5/v-6.1.pdf   
 
If it does not meet that, then the Bank won't be required to accept it. The Bank can require a separate flood 
policy in this case if it requires it for its internal underwriting standards, or as a part of secondary market 
investor requirements. 
 
C/A has a checklist to help for private flood insurance here: https://www.compliancealliance.com/find-a-
tool/tool/private-flood-insurance-policy-checklist 
 

• Live Demo on Thursday, March 25, 1:00 p.m. CT 
• Live Demo on Tuesday, March 30, 10:00 a.m. CT 

  
Compliance Alliance offers a comprehensive suite of compliance management solutions. To learn how to put 
them to work for your bank, call (888) 353-3933 or email info@compliancealliance.com and ask for our 
Membership Team.  

https://www.fdic.gov/regulations/compliance/manual/5/v-6.1.pdf
https://www.compliancealliance.com/find-a-tool/tool/private-flood-insurance-policy-checklist
https://www.compliancealliance.com/find-a-tool/tool/private-flood-insurance-policy-checklist
https://compliancealliance.com/news-events/event/live-membership-demo-03-25-2021
https://compliancealliance.com/news-events/event/live-membership-demo-03-25-2021
https://compliancealliance.com/news-events/event/live-membership-demo-03-30-2021
https://compliancealliance.com/news-events/event/live-membership-demo-03-30-2021
mailto:info@compliancealliance.com


 
March 19, 2021 
 
Lawmakers adjourned for a long weekend, having reached the mid-point of the 2021 Legislative Session. 
Full-day floor debate commenced on Wednesday as the Legislature gave first-round approval to a bill (LB 
561) designed to implement the voter-approved casino gambling measure. The Legislature closed out the 
week by overcoming a filibuster effort and invoking “cloture” to advance a bill preventing student journalists 
from being censored by school administrators.  
 

NBA SUPPORTED BILLS PRIORITIZED 
 
Speaker of the Legislature, Mike Hilgers (Lincoln), has selected the following bills, supported by the NBA, 
among the 25 bills designated as Speaker priorities. 
 
LB 452 – Financial Literacy Act: The Education Committee has advanced LB 452 to General File. 
Introduced by Senator Terrell McKinney (Omaha), LB 452 is a measure that would, beginning December 31, 
2022, require each school district, in consultation with the state Department of Education, to develop for 
incorporation into all phases of the curriculum of grades K-8, a financial literacy program (knowledge and 
skills regarding budget and financial record keeping, taxes, establishing, building, maintaining and 
monitoring credit; debt; savings; risk management; insurance; and investment strategies.). The bill would 
require each school district to present evidence annually to the state Department of Education, that financial 
literacy is being taught to students in accordance with the requirements of the Act.  
 
Prior to advancing the bill, the Committee adopted an amendment incorporating the provisions of LB 327 
into LB 452. Introduced by Senator Julie Slama (Peru), the LB 327 amendments would require a half-credit 
high school personal financial literacy course prior to graduation.  
 
LB 682 – New Markets Job Growth Investment Act: Introduced by Senator Lou Ann Linehan (Omaha), 
LB 682 would provide additional utilization of federal dollars being appropriated to the United States 
Treasury Federal Program; provide additional transparency and extend the “sunset” date on new applications 
from December 31, 2022 to December 31, 2029.  
 

ADDITIONAL PROPERTY TAX RELIEF PROPOSED 
 
The Appropriations Committee is expected to finalize its two-year state budget proposal next week. During 
the past week, the budget proposal was adjusted to increase the state property tax credit program by $63 
million over the next two years. The additional funding is designed to allow the credits to grow by 2 percent 
annually from the 2019 fund level. With these changes, if adopted, property tax relief will increase by $574 
million compared with the two years ending June 30 - 65 percent increase. With these changes, the state will 
allocate over $1.45 billion to direct property tax relief over the next two years from the combination of the 
property tax credit program and the refundable income tax credit provisions. 
 



 

Spring	
Agri‐business	

Virtual	Conference	
April	6	–	7,	2021	

	
	

Conference	Sponsors	
	
	
	
	
	
	

		TUESDAY,	APRIL	6,	2021		
 
9:00 a.m. Welcome & Opening Remarks 
 

9:05 a.m. Farm Bill and Washington Update 
    Delaney Howell, Former Host of Market to Market 

Agriculture policy and the political climate play a huge role in our everyday lives as agriculturalists. During this interactive 
presentation, Delaney takes audience members through the “ins and outs” of everything from the Farm Bill to the current 
political climate and how those shaping our policy in Washington play an impact in our operations back home. 
 

9:55 a.m. Break 
 
10:05 a.m. Controlling the Uncontrollables 

Paul Mussman, President, AgWest Commodities, LLC, Holdrege, NE 
 Grain Market Review 
 What Ifs Played Out in 2021 
 Team Approach to Marketing 

 
11:00 a.m. Break 
 
11:10 a.m. The Millennial Farmer 

Zach Johnson, Millennial Farmer (Invited) 
Known to his 250,000+ followers on YouTube as the “Millennial Farmer”, Zach is a fifth-generation farmer who’s spent his 
life growing, working, and learning on his family’s farm. A product of the millennial generation, his appreciation of new 
technology blends with his old-fashioned work ethic to help ensure that the farm will continue to grow and succeed long 
into the future.  
 

12:00 p.m. Day 1 Closing Comments 
 
 

		WEDNESDAY,	APRIL	7,	2021	
 
9:00 a.m. High Impact Meteorology in Production Agriculture: Spring/Summer 2021 Outlook 
    Eric R. Snodgrass, Principal Atmospheric Scientist for Nutrien Ag Solutions 

Successful production agriculture has many sources of risk and changing weather conditions and forecasts drive much of 
our decision making. This presentation will have two primary objectives. First, history is our best teacher, so we will 
investigate the large-scale weather processes that have influenced yields in the US over the last 40 years.  
 
 



 
We will learn together how to observe and forecast high-impact weather patterns that cause yields to break away from 
trend (i.e., floods, drought, heat waves, cool summers, etc.). We will discuss the best way to interpret weather forecasts 
(both short and long-term) and where to go for the best data and forecast graphics. 

 
9:50 a.m. Break 
 
10:00 a.m. The U.S. and Global Cattle and Protein Market Situation! What Lies Ahead? 

Kevin Good, Vice President of Market Analysis, Cattle-Fax, Centennial, CO 
Kevin will discuss the cattle and beef situation in detail and share his analysis on the record large pork and poultry 
production in the U.S. and why global market access and growth will be essential in the decade ahead. 

 
10:50 a.m. Break 
 
11:00 a.m. Lending in the Agricultural Marketplace – 2021 and Beyond 
  Dr. David M. Kohl, Professor Emeritus, Agricultural & Applied Economics Dept., Virginia Tech 

The pandemic’s impact and lasting effects have created economic and financial ripples that will be observed throughout 
the decade.  Global trade, consumer behaviors, supply, and marketing chains, and other disruptors are creating 
challenges, while simultaneously presenting opportunities in the agricultural lending marketplace. Dr. Kohl will draw upon 
his decades of engagement and interaction with the agricultural industry to provide wisdom and actionable items that can 
be used with your agricultural customers. Topics include the high tech, high touch approach to building relationships, 
aligning with producer mindsets, assessing business IQ as it relates to financials and bottom-line economics, and the 
growth of ag businesses of the future.  Get ready for an action-packed session that provides answers to some of the most 
asked questions in the agricultural lending marketplace.   

 
12:00 p.m. Conference Adjournment  
 
 

Registration	and	Pricing	Information	
 
Member: $299 $259 for the first registrant and $199 for each add’l from the same bank. Non-Member: $777 (per person) 
 
Approximately 2 days prior to the conference, you will receive a link to the online presentation. 
 
Notice is required for cancellation by March 30. Notice is required for all cancellations.  If the request is received by the NBA Education 
Center by March 30, 2021, the full fee will be refunded.   
 
 

1-01/20/2021 

 
 

Spring Agri‐business 
Virtual Conference 

 
 

April 6 – 7, 2021 
  
 

 

Financial Institution:   ______________________________________________________ 

Bank / Branch Address:  ____________________________________________________ 

City/Town:__________________________________   Zip:  ________________________ 

Phone# ( ________ )   ______________________________________________________ 

Member: $299 $259 for the first registrant and $199 for each add’l from the same bank. Non-Member: $777 (per person) 
 
 

Please register the following individual: 
Email Address 

Member: $259/$199 

FIRST NAME MI LAST NAME Non-Member: $777 

     
     
     

 

ONLINE YOU MUST LOGIN TO RECEIVE MEMBER DISCOUNTED PRICING! 
 

 

TOTAL DUE $ __________________ 

Four Ways to Register:  

    FAX: (402) 474‐2148    WEBSITE: 

   MAIL: NBA Education Center,   www.nebankers.org 

  PO Box 80008, Lincoln, NE  68501 Education 

 PHONE: (402) 474‐1555  Event Calendar 

Payment Choice (check one): 

MasterCard  VISA  Discover  American Exp. 
 

 

Cardholder Name: ________________________________________________  

Card Number:_________________________________CVV:  ______________  

Exp. Date: ________  Signature: _____________________________________  




