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Financial Literacy in the Forefront 
Senator Matt Williams (Gothenburg) conducted a financial literacy roundtable, hosted Tuesday at the NBA 
office, to examine current financial educational efforts across Nebraska. Representatives from offices of the 
Nebraska Department of Banking and Finance, State Treasurer, State Attorney General and several other 
organizations joined the discussion to review educational needs throughout the state.  
 

The meeting was organized as part of an interim study resolution introduced by Senator Williams as 
potential legislation is considered for introduction in the upcoming session. The fact gathering discussion 
began by acknowledging the need for additional resources and concerted efforts to be made for enhanced 
K-12 personal finance education. It was noted that the Nebraska Department of Education (NDE) recently 
expanded social studies standards to include a personal finance focus which was a recognized 
improvement. One of the concerns within the new set of standards is the educator training and certification, 
as well as the curriculum utilized to meet requirements. In Nebraska, each school district must meet 
standards set by NDE but maintains the authority to select their local curriculum. 
 

Elder financial abuse was also discussed at length as fraudulent activity which targets elder citizens is a 
growing epidemic across the country and in Nebraska. The NBA legal team is currently reviewing 
legislation adopted in other states to address this issue as banks have found themselves in difficult 
situations when dealing with suspicious activity and confidentiality. With supportive input from the 
present regulatory agencies, the NBA will proceed with drafting legislation to assist financial institutions in 
dealing with elder financial abuse.  

Financial Literacy: Get Smart About Credit Day, October 17 
The 2019 Get Smart About Credit campaign is scheduled for Oct. 17 
but resources can be used to promote financial literacy year-round!  
 

Participation is easy and FREE for all banks! To access presentation 
materials, activities and more, register your bank at 
https://www.aba.com/advocacy/community-programs/get-smart-
about-credit.  
 

Don’t miss this opportunity to raise your bank’s profile in the  
community while bringing money management lessons to young Nebraskans! 
 

https://www.aba.com/advocacy/community-programs/get-smart-about-credit
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News Briefs from Washington 
Op-Ed Calls for Level Playing Field for Banks, CUs on Military Bases  
Banks and credit unions should receive the same treatment when operating on military bases, ABA President 
and CEO Rob Nichols wrote in a joint op-ed with the heads of the Associations of Military Banks of America 
and the Independent Community Bankers of America. 
 

The op-ed—which ran in the Military Times, a widely circulated newspaper reaching members of the armed 
forces, their families and veterans—noted that under current law, tax-exempt credit unions may operate rent-
free on military installations, unlike taxpaying banks. “Unfortunately, over the past 15 years, rising rent and 
other government-imposed costs have forced banks to leave over 40% of military bases,” the CEOs wrote. A 
provision included in the Senate version of the National Defense Authorization Act would help ease that 
disparity, allowing more banks to serve military customers. Read the op-ed.  
 

Consumer Lending Group Warns: CECL Could Seriously Limit Credit 
Availability  
As the Financial Accounting Standards Board (FASB) prepares to vote this week on a delay of the CECL 
accounting standard for certain companies, the Center for Responsible Lending (CRL) on Friday warned that 
the standard could seriously affect credit availability to low- and moderate-income borrowers. CRL called for 
a pause in CECL’s implementation to allow for a full economic impact study of the standard.  
  

“As proposed, CECL creates a significant disincentive for lenders to originate loans to low- and moderate-
income families and communities of color, since the up-front charge will be relatively larger than for ‘prime’ 
loans, even when the lender charges an interest rate that will fully cover the expected risk of loss,” said CRL 
President Mike Calhoun. “This problem is particularly acute for long-term assets like mortgages.” Read the 
CRL statement. 
 

ABA: SA-CCR Proposal Could Lead to Higher Costs for Commercial End-
Users  
The federal banking regulators’ standardized approach for counterparty credit risk proposal, or SA-CCR, 
could have unintended consequences for commercial end users—such as corn producers or beverage 
manufacturers—who rely heavily on financial derivatives, ABA VP Ananda Radhakrishnan wrote in an 
American Banker op-ed Friday. Under the proposed SA-CCR approach, these nonbank entities could find 
themselves having to pay more to hedge risk, he noted.  
  

When determining risk for commodities contracts, the SA-CCR proposal relies “upon the more volatile spot 
market—the price of the immediate delivery of a product,” Radhakrisknan noted. In addition, “U.S. 
regulators have added higher standards, known as gold-plating for energy commodities,” which can cause an 
overstatement of risk in the SA-CCR capital calculation, leading to higher costs for commercial end-users. 
Read more. 
 

CFPB Finalizes HMDA Reporting Relief for Smaller Institutions 
The Consumer Financial Protection Bureau (CFPB) last week issued a final rule providing relief for smaller 
institutions from the Home Mortgage Disclosure Act data collection and reporting requirements by extending 
until Jan. 1, 2022, the current temporary coverage threshold of 500 for open-end lines of credit. The CFPB said 
it would address permanent coverage thresholds for open-end lines of credit and closed-end mortgage loans in 
a separate final rule. 
  

In addition, the final rule incorporates aspects of an interpretive rule the CFPB issued in 2018, and 
implements the partial exemptions from the HMDA requirements that were added as a result of the S. 2155 
regulatory reform law. Read the final rule. 
 

News Source:  American Bankers Association  
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ABA Challenges Appellate Court’s Reliance on Chevron Doctrine in 
NCUA Ruling 
The ABA last week filed a petition for the full D.C. Circuit Court of Appeals to review its decision in the 
association’s challenge to the National Credit Union Administration’s (NCUA) 2016 field of membership rule. 
In August, a three-judge panel of the court upheld much of the rule while remanding a portion related to 
redlining concerns. The request for a rehearing by the full “en banc” panel of judges is the next step in the 
legal process. Read more. 
 

News Source:  American Bankers Association 
 

 

USDA Opens 2020 Enrollment for ARC 
and PLC Programs  
Agricultural producers now can enroll in the Agriculture Risk Coverage 
(ARC) and Price Loss Coverage (PLC) programs – two U.S. Department of 
Agriculture (USDA) safety net programs – for the 2020 crop year. 
Meanwhile, producers who previously enrolled farms for the 2018 crop year 
have started receiving more than $1.5 billion for covered commodities for which payments were triggered 
under such programs.  
 

ARC provides income support payments on historical base acres when actual crop revenue declines below a 
specified guaranteed level. PLC provides income support payments on historical base acres when the 
effective price for a covered commodity falls below its reference price. The 2018 Farm Bill reauthorized and 
updated both programs. 
 

Signup for the 2020 crop year closes June 30, 2020, while signup for the 2019 crop year closes March 15, 2020. 
Producers who have not yet enrolled for 2019 can enroll for both 2019 and 2020 during the same visit to an 
FSA county office.   
 

For more information on ARC and PLC, including two online decision tools that assist producers in making 
enrollment and election decisions specific to their operations, visit the ARC and PLC webpage. 
For additional questions and assistance, contact your local USDA service center. To locate your local FSA 
office, visit farmers.gov/service-locator. View press release. 
 

Extension, FSA Plan Farm Bill Education 
Nebraska Meetings 
University of Nebraska Extension and USDA Farm Service Agency (FSA) in 
Nebraska are planning a series of Farm Bill education meetings in late 
November through December to assist producers as they begin to make 
farm-bill related program decisions. 
 

The 2018 Farm Bill, signed into law last December, reauthorized the existing Agriculture Risk Coverage 
(ARC) and Price Loss Coverage (PLC) commodity crop safety net programs that were in the 2014 Farm Bill, 
however producers will need to make new program enrollment decisions over the coming months.  
 

Information regarding 2018 Farm Bill resources can be found at farmbill.unl.edu or at the Nebraska FSA 
website at fsa.usda.gov/ne. 
 

Meetings are being planned for 28 locations across the state. Details, including locations, dates and times will 
be announced in early November and will be available at the farmbill.unl.edu website. All meetings will be 
free and open to the public. View press release. 
 

News Source:  United State Department of Agriculture 
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What Happens with The Dollars You 
Donate to BankPAC? 
Good question! Our NBA BankPAC dollars will become very important 
this coming election year because of state legislature term limits. There 
will be six state legislative district openings during the next election 
cycle. That’s why NBA BankPAC is a critical part of the NBA’s government relations efforts. These openings 
allow us to recruit and support pro-business and pro-banking candidates. 
 

We need your assistance! If you have met with or would like to express your support for a candidate 
running for state legislature, please email the information to Jennifer Heaton at the NBA at 
jennifer.heaton@nebankers.org or (402) 474-1555. This information will be reviewed by the NBA BankPAC 
Committee when considering BankPAC allocations to candidates for the 2020 Primary Election. 
 

As of Oct. 10, $109,928 has been collected for the state and federal BankPAC accounts. We have three more 
months until the end of the BankPAC fiscal cycle, we ask that you consider contributing so that we are able 
to reach this year’s goal of $155,000! More information regarding NBA BankPAC can be found on the NBA 
website at www.nebankers.org/bankpac. 
 

We acknowledge those NBA banks and bankers who have already contributed to our 2019 BankPAC 
Campaign on the NBA BankPAC Honor Roll.  
 

If you have questions about the NBA’s political action efforts, please do not hesitate to contact BankPAC 
Committee Chairman George Howard, Five Points Bank of Hastings at (402) 462-2228, or Jennifer Heaton at 
the NBA. 
 

 

Flyover Fintech Announces Inaugural Conference 
Nebraska-based networking group Flyover Fintech is excited to announce the 
unveiling of its inaugural conference to be held at the Nebraska Innovation Campus 
Conference Center Nov. 12. The Flyover Fintech Conference offers influential 
fintechs, startups, industry professionals and policy makers the opportunity to gather 
together to explore the changing landscape and celebrate the Midwest’s significance 
in this fintech realm. Ideal attendees would be bank executives, and those tasked with 
digital integration and technology. View conference press release. 
 

For more information about Flyover Fintech and the upcoming conference, visit www.flyoverfintech.com. 
To register for the event, contact Jordyn Swanson at info@flyoverfintech.com. NBA member banks have been 
extended a member discount of $50 off registration using code “NEBANKERS.”  
 

 

FFIEC Industry Outreach Webinar with 
FinCEN on Rising Email Compromise 
Fraud Schemes  

Wednesday, October 23, 12:00 – 1:00 p.m. CT 
In recognition of Cybersecurity Awareness Month, the Federal 
Financial Institutions Examination Council (FFIEC) will be hosting a  
webinar to discuss current trends in email compromise fraud, as well 
as control considerations that may help institutions better protect 
themselves and their customers from this growing cyber threat.  
 

The target audience for FFIEC Industry Outreach program includes representatives from financial 
institutions, trade associations, third-party providers, and consultants. View additional details or register. 
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Bankers in the News 
 
Mike Jacobson president & CEO, of NebraskaLand National Bank (North Platte), and 
NBA past chairman, was recently recognized at the 2019 North Platte Area Chamber 
and Development meeting as the Community Impact Volunteer of the Year.  
 
Jarid Childears, First National Bank North Platte, was recently recognized by the 
North Platte Area Chamber for serving two terms as Chamber board of director. Josh 
Harm, NebraskaLand National Bank, Cory Johanson, First National Bank North Platte 
and Leland Poppe Great Western Bank (all of North Platte) were also newly elected members of the 
North Platte Area Chamber board. 

 

 

Banks in the News 
 
ACCESSbank and First National 
Bank of Omaha, (both of Omaha) 
sponsored the Court Appointed 
Special Advocates (CASA) 
Superhero Festival and 5K Run. 
CASA’s mission is to train, 
empower and inspire volunteer 
advocates to improve the lives of abused and neglected children. (pictured right) 

Cornerstone Bank (York) was this year’s event sponsor for the 20th Annual York Area Ag Hall of Fame. 
This year, the late James “Frank” and Beverly Price and the late Herman Tietmeyer Jr. were honored for 
their contributions to agriculture and their community. Recognition plaques are hung at Wessels Living 
History Farm. The bank also held the 29th annual Cornerstone Bank Career in Ag day. The junior and 
senior members of the Exeter-Milligan/Friend FFA Chapter attended and learned about different careers 
involving agriculture ranging from farm management 
and production to ag finance and banking. 

First Bank and Trust Co. (Minden) made a monetary 
donation to the Axtell Community Foundation in 
honor of Morgan Wells who recently retired from the 
board of directors after 43 and ½ years of service. 
Bank President Kelley Ayres presented the check to 
foundation members at Wells’ retirement ceremony. 
(pictured right) 

Jacobson 
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Homestead Bank (Howells) hosted 19 Howells-Dodge Consolidated School preschoolers and their 
teachers for a lesson in making a savings deposit. Bankers demonstrated how to sort and wrap coins and 
the preschoolers left with shiny new piggy banks containing their start at accumulating savings. 

State Nebraska Bank & Trust (Wayne) and Wayne Elementary School have joined efforts to offer an in-
school savings program for students called the SNB Blue Devil Branch. Students in grades K–6 will be 
able to open a savings account at school as of Oct. 24. Upon the student’s first deposit, the bank will 
deposit $5 into each their account to help them get started. 

  

 

Promotions & Appointments 

CLAY CENTER: James Martin, loan officer, Waypoint Bank.  

 

 

 

 
 

Retirements 
 
Connie Ketteler, Boone County Bank, a branch of Madison County Bank (Albion) is retiring after 
dedicating 33 years to the banking industry. Connie was recognized at a retirement party and open 
house in her honor Oct. 4.  
 
 

Share your news with the Nebraska Bankers Association! 

Whenever your financial institution has a newsworthy event, we want to hear from you! Email your 
news, press releases, newspaper clippings and/ or photos to news@nebankers.org to be published in an 
upcoming Banks & Bankers and/ or featured on social media. 

Facebook: @NebraskaBankersAssociation / / Twitter: @nebankers 

Martin 
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